BAYCREST PLAT OWNERS’ ASSOCIATION
Board of Directors Minutes
June 19, 2012

This is a regular board meeting held on June 19, 2012 at the home of Ginny Benton, 7339 Seashell Way
Blaine, WA.

Meeting was called to order at 7:02 p.m. by the President, Ginny Benton

In Attendance: President Ginny Benton
Vice President
Treasurer
Secretary
Director Jamie McMillen

Natalie Pacheco

Tracy Roemer
Absent Connie Gitter

Schellie Cavadini

A motion was made by Jamie McMillan and seconded by Tracy Roemer to approve the minutes of
May 8, 2012 Board meeting. Motion passed unanimously.



Bayerest Plat Owners' Association

~ Balance Sheet
April 30,2012
ASSETS
Current Assets
Reg. Checking Acct - BB $ 16,405.63
Reserve For Pond Maintance 6,017.61
A/R - Dues 2,530.64
A/R- Reccoverable Charges 1,901.50
Total Current Assets 26,855.38
Property and Equipment
Total Property and Equipment 0.00
Other Assets
Total Other Assets 0.00
Total Assets $ 26,855.38
LIABILITIES AND CAPITAL
Current Liabilities
Total Current Liabilities 0.00

Long-Term Liabilities

Total Long-Term Liabilities 0.00
Total Liabilities 0.00
Capital

Retained Earnings $ 13,944.96

Net Income 12,910.42

Total Capital 26,855.38

Total Liabilities & Capital $ 26,855.38

Ui dited - For M

¥

Only



evenues
Sales-Home Owners Dues

Late Charges
Interest Income

Total Revenues

Cost of Sales
Total Cost of Sales
Gross Profit

Expenses

Legal Expenses

Collection Expense-Recoverable
Supplies Expense

Mailing Expense/P.O. Box

Web Hosting

Annual Meeting Expense

Misc Expense

Street Lights (PSE)

Landscaping Expense

Total Expenses

Net Income

Baycrest Plat Owners' Association

For Management Purposes Only

Ir.come Statement
For the Four Months Ending April 30, 2012

Current Month Year to Date
0.00 $ 16,375.00

375.00 350.00

0.00 223

375.00 16,727.23

0.00 0.00

375.00 16,727.23
512.00 699.50

74.00 78.75

0.00 134.73

0.00 184.00

0.00 107.40

0.00 10.34

0.00 6.04

319.02 1,272.33

330.93 1,323.72
1,235.95 3,816.81
(860.95) $ 12,910.42



Revenues
Sales-Home Owners Dues
Late Charges
Interest Income

Total Revenues

Cost of Sales
Total Cost of Sales

Gross Profit

Expenses
Collecti R

B,

Supplies Expense

Mailing Expense/P.O. Box
Printing & Reproduction Exp
Annual Meeting Expense
Misc Expense

Street Lights (PSE)
Landscaping Expense

Total Expenses

Net Income

Baycrest Plat Owners' Association
Income Statement
For the Five Months Ending May 31, 2011

Current Month

0.00
0.00
0.00

0.00

0.00

0.00

0.00
0.00
12.06
0.00
0.00
0.00
318.92
330.93

661.91

(661.91)

0.00
0.00
0.00

0.00

$

$

Year to Date

16,375.00
325.00
111

16,701.11

0.00

16,701.11

(292.00)

89.92
213.16
68.93
1235
129.26
1,575.71
1,654.65

3,451.98

13,249.13

For Management Purposes Only

98.05
1.95
0.01

100.00

0.00

100.00

(1.75)
0.54
1.28
0.41
0.07
0.77
9.43
9.91

20.67

79.33



Current Assets

Reg. Checking Acct - BB
Reserve For Pond Maintance
A/R - Dues

A/R- Reccoverable Charges
Total Current Assets

Property and Equipment

Total Property and Equipment
Other Assets

Total Other Assets

Total Assets

Current Liabilities

Total Current Liabilities
Long-Term Liabilities

Total Long-Term Liabilities
Total Liabilities

Capital

Retained Eamnings

Net Income

Total Capital

Total Liabilities & Capital

Baycrest Plat Owners' Association

Balance Sheet
May 31, 2011
ASSETS
$ 15,329.69
4,011.68
2,146.98
176.68
21,665.03
0.00
0.00
$ 21,665.03
LIABILITIES AND CAPITAL
0.00
0.00
0.00
s 8,415.90
13,249.13
21,665.03

$ 21,665.03

Unaudited - For Management Purposes Only



A Motion by Natalie Pacheco and seconded by Tracy Roemer to approve the April and May
2012 Treasurer’s reports. The motion passed unanimously.

Liens to be placed on
Remove lien.

Correspondence
No Correspondence
Committee Reports

Design Review Board: would like to change their house color, but they need to submit
their color swatch. has not submitted forms for their shed.

Block Watch — No Report

Stormwater Pond Report — No Report

Old Business
CCR’s compliance & enforcement-
Letters were sent out to the tenants in and
including a copy of the CC&Rs notifying them that they are not in compliance of the CC&Rs.

Blaine School bus
Received a further call from the Blaine Supervisor of Transportation. Also learned that the
children are being told to line up single file behind the STOP sign. This is still not satisfactory to
the parents.
New Business

Motion made by Natalie Pacheco seconded by Tracy Roemer to engage North County to mow and trim
the grass at The bill will be charged to the owner. Motion passed.

Motion made by Tracy Roemer seconded by Jamie McMillan to schedule the 2013 AGM for January 15,
2013. Motion passed. We will try to make a reservation at the Birch Bay Community Bible Church.

Meeting adjourned at 7:54 p.m.

Ginny Benton
President





